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PART I. PRIMARY AND EXPORT INDUSTRIES 


Seasonal Conditions - There has been little rain in coastal areas but the 
Southern Tablelands and Slopes, the Riverina and Central Tablelands received 
moderate to heavy rain. The north-west still requires rain otherwise pastoral and 
other areas are in good condition. 


Meat. The erection of a dehydration plant at Bourke has been approved and 
investigations are proceeding with regard to sites at Forbes and Aberdeen, This 
process will not provide the outlet for old wethers and.ewes that was anticipated ag 
Low-grade mutton is not suitable. 


The Commonwealth Government proposes to fix the price of mutton on the hook 
for canning at 27d. a lb., and for dehydration at 24d. a lb. is to be set up not 


only for price fixation, but for control of the grade of meat to be slaughtered and, 
if necessary, the acquisition of supplies for canning. 


Egese The Commonwealth Government is paying 104d. By Alloy (after December 1st, 
1/-) for eggs suitable for drying for export to Britain. 


The new price represents about 1/, a dozen, an increase of 24d, over last 
season. There is some doubt, however, whether there will be any export surplus 
unless civilians are rationed. Last year, exports from Australia were + 
egg powder, 4,430,000 1b, and eggs in shell, 6,250,000 dozen, 


Barley. The Australian Barley Board. estimates surplus stocks in Australia at 
6m. bushels, mostly in South Australia. A further advance to growers is unlikely 
until more a? the old crop is sold. 


Vegetables. The contract price for Navy type canning béans has been increased 
from 20/= to 25/= a bushel for top grade quality. 


Canneries handling all kinds of foodstuffs are working at full pressure 
fulfilling Army orders. Large orders have been accepted from the British 
Government for canned cheese for the fighting forces in the Middle East and India. 


Wool. Arrivals of wool at the Seaboard and appraisements so far have been less 
than last year, 


The Commonvealth Government has announced plans to rationalise wool marketing. 
Growers will be tied to their customary selling agents and wool mist be forwarded 
to the nearest appraisement centre. Priority in transport will be given to wool. 
required for immediate shipment or use in Australia. The tendency for sheep 
flocks and wool clips to increase beyond the quantities required under war 
conditions has caused. some concern, The Government is urging sheep owners to send 
larger mambers of sheep to market. 


Wheat. Crop conditions in N.S.W, are favourable, 


The mamber of licenses issued to N.S.W. growers of wheat for grain in the 
194.2/,.3 season was 19,833 or by 189 below 1941/42. The area licensed was 3,666, 5/3 Qewe 
a reduction 14.41% on 1941/42. The preliminary estimate of the Depte of Agriculture 
is that 3,300,000 acres or about 10% below the area licensed will be harvested this 
SCASON» 


The estimated cost of the plan for the 1942/,3 harvest (see 3.S. 194.2/8B and 
earlier issues) will be about £27,5m, including the 2/~ net advance on wheat in 
crops over 3,000 bus. which will be pooled, It is anticipated that local sales will 
return £9,5m, leaving a deficiency of £16m, until exporé sales can be mde. 


Prices of wheat for local flour are unchanged at AAs per bus. ex trucks at 
ports (See Table B.S. 1942/8B). 


On the Chirago market, the price of wheat sveraged slightly less in August than 
in July. 
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CHICAGO WHEAT FULURES 
29n). 194. 
duly Aug. July Aug. 


Cents per buss 


September Delivery '/1¢6 723 119! P46 ay 2 hie 
December v 765 Th. 1 233. 490! 5/4 6 
May : - he me 42.0 


In Winnipeg October futures averaged 9@ cents per bus. in July ani again in 
August. London wheat prices are unchanged except for a reCuction of 14d. a quarter 
on Argentine wheat. 

LONDON WHEA' PRICES. 


Prices, f.eoebe producing country, per quarter. 


July 31 Sept. 4s 

Be aie Se Ce 
Canadian i 3 oT 3 
Argentine 26 it 26 0 
Australian 28 0 28 is) 


DAIRY INDUSIRIES. 


Cabinet has yet to consider the report of the Special Committee which inquired 
into the cairy industry. An increase in the price of butter has been recommended. 
Committees are being set up at all butter factories to ascertain the man power 
needs of individual dairy farmers. 


& 


Only in exceptional cases will release of men from the Army be recommended, 
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PART II, FINANCE & TRADE. 
GENERAL. 


The Commonvealth Budget for 1942/43 provides for expenditure of £549m, War 
expenditure is estimated at &.0m. compared with £319m. last year, Non-war 
expenditure is expected to be £109m. or £8m. more than last year, the bulk of the 
increase being on account of social services. 


Revenue, estimated at £219m. is £39me above 1941-42. Customs and excise duties, 
mainly on tobacco, beer, spirits anil matches have been inereased and 2‘ praduated 
entertainments tax which will be uniform throughout Australia has beea imposed. 


Total taxation, estimated at £221m is three times the 1938/39 Level (£7hm, ). 
Direct taxation has increased from £15m,. to £125m,. since 1938/39 and indirect 
taxation from £59m. to £96m, in this period, 


Loan requirements in 194243 are estimated at £300m. of which it is hoped to 
raise £60m, by sales of War Savings Certificates and National Savings Bonds. 
Of the former, £13m, worth were sold last year while the Latter were on sale for 
only a few months and less than £1m. were subscribed. The net amount raised last 
year by war loans was £119.87m., but Treasury Bills to the amount of £7$m, were 
also issueds 


The compensation to be paid to the States under the uniform income tax plan is 
not included in the revenue and expenditure figures above. N.S.ji. will receive 
£15, 356,000. 


War expenditure overseas is estimated at £50m, leaving £390ms for expenditure 
in Australia (exclusive of Lend-Lease aid from U.S.A. but including an allowance 
for "reciprocal aid" in supplies etc, to American troops'in Australia), 


The terms of the £100m "Austerity" Loan to be opened in November will be 
subsvantially the same as the terms of the Second Liberty Loan. Subseriptions are 
already being received, 


Further restrictions on civil industry and an "austerity" campaign are designed 
to divert funds into war savings. 


During August, sugar rationing was introduced. Civilians are entitled to 1 1b. 


weeklye 
TRADING BANKS, 


Large loan subscriptions and taxation payments during the latter part of June 
are reflected in a fall in the deposits of trading banks in Australia from 
£387e9m, in June to £378.9m. in July, Advances have shown a seasonal increase. 
Cash and deposits (excl. special) with the Commonwealth Bank declined from June to 
July so that the liquidity ratio was slightly lower though still high compared 
with the previous year, Advances are still low by pre-war standards though deposits 
on current account are much higher, 


NIN TRADING BANKS ~ AUSTRALIA, 


Liabilities and Assets «- & million, 
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BANK CLEARINGS. 


The index of bank clearings (ex.luding Treasury Bill and other special Government 
transactions, such as loans) is based on the average for the month concerned. in 
the period 1926-30 (= 100), Seasonal fluctuations are thus eliminated, Casuul 
fluctuations in the monthly index numbers are smoothed out by taking a three month 
moving average. For the three months ended May, June and July, respecti ivel; the 
indexes of bank clearings were 125, 133 and 130. For the three months ende ee 
19hi, the index was 125 and except for March, 194.2, there was little Seppe until 
recent months when there was a pronouncer. movement to a higher level. 
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The amount of Sydney bank ecligmel ucts (ome, mbar sury Bilas only) athe ‘the 
seven months ended July, 194.2, was 7.8% above last year, 


SAVINGS. BANKS & 
WAR SAN SAVINGS ( CERT TIC ICs LIES . 


Savings bank deposits in N.S.i., have been increasing rapidly since April, 
though the net increase in July ~- £1,327,000 (after allowing for interest credited 
for the year ended June 30th,) 1942, wee less than in any of the three preceding 
months. 


During the year ended 31 July, 194.2, savings bank deposits in N.S-ie increased by 
£8 ,808,000 although there was a net withdrawal in Feb. and Mar. 1942 associated 
with the Pirst Liberty Loen, During the twelve months, savings bank depo: its. iin 
N.SaW’. increased by 9.95% compared with 12.0% in Victoria and the Australia 
average 0 10091%.— In the corresponding period a year earlier, N.S.W. depouits S 


increased by 7.784 comparcd with the Australian averace 7650s 
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i] 4 | 


| Number of | Seiies | Savings Bans: | Wax Sera: 
Bnd of | Savings | Bank | Deposits - | Certificates ~ 
Month. | Banks | Deposits | Increase from | Monthly 
| &ecounts |precedins month | purchases less 
ae | repayments. 
anette ieee a a nn ee ci E Ha SW eae Meret! 
t000 | £000 £000 | £000 
1939 = Age +3515 | 86,957 | (=) yd (First issued March, 
19,0) 
19,0 — uly | 4,314 =| 82,135 i 2h. | 1,489 , 
1944 = July | 1,350 88, 522 | 122 | 299 
194.2 — July | 14595 O75, 551 | 25/93 x 
1941 = Dec. | 1,389 | 91,658 | 159 | 22 
Teen | i397 |..1--°92,973 )  1y345 | 239 
Apres hg ooh ye atond4 1,652 | 210 
May 1,366 [Degen 1,815 | 22h. 
June | 1,379 Loveetete) | Tete | x 
ee July = { 2393 | P1,35) eet Oy) ee cere abt) Sete 


x Not available. 
( a) Revised since last issue, 
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Sales of War Savings Certificates in N.S.W. in May, 1942, were £22),000 after 
allowing for redemptions. Small amounts are being lent interest free to the 
Commonwealth Government. Such loans originating in N.S.W. amounted to £25m~ by 
the end of June, 192. Current sales of 3% National Savings Bonds are very small. 


SHARE PRICES. 


The index of share prices (par value = 100) compiled by the Government 
Statistician has been rising at an increasing rate, In July, 1942, the index of the 
prices of 34..active shares was 163 compared with 157 in the preceding month anc 166 
in January last. Recovery has been less pronounced in the prices of insurance and 
public utility companies' shares than in manufacturing, retail or - pastoral and 
finance companies! shares. 


During August, the index of the prices of 3} ordinary shares (bape, 1934.5 700% 
compiled by the Sydney Stoek Exchange, rose from 104.21 on the 1st of the month 
to 108.90 on 31st August. On 1st September the index reached 113.25, the highest 
level recorded since December last. 


The demand for shares is keen but sellers are holding off and turnovers are 
small, Shares mst be held six months before sale on the Exchange is permitted 
so that the existing demand indicates a desire to hold them as assets, The bi- 
monthly revision of fixed limit share prices took place on 1st Septe and new 
maximum prices were offered for many good class industrial shares. 

INDEX ,OF SHARE PRICES - SYDNEY. 


Prices of ordinary shares - excl, banks. Par value = 100, 


(Compiled by Government Statistician, N.S.W. \e 


Average | Manufacturing | | Pastor= | Insu~ | Total | (54, 
for and .| Retail | Public al & | rance| 75 |Active 
Month, Distributing. Trade | Utilities, | finarice | Comp | Shares 
| anes. | 
1931 = Sept. 72 | 60 88 BY aye RQ: pa 
1937 - Mare 24h, iM Be. 181 169 | (Bt 190) 201 
| | 
1939 = July a i714 160 118 | 263 | 176 «1184 
a 
194.9 = July 192 138 129 105 | 225 1 464 [162 
19h1 ~ duly 219 | cas ee ee 1 RRO 68 133 
Dec. 20), | 460 138 1180} Peat 1 464 
! 
\ { 
194.2 ~ Feb.™ 187 44,8 4133 #15 *) eBRh 0" eae 
Mar.* 173 13 424 1406 | 21k, | tet [ee 
May 178 143 1 heats te 5 ATS ie 
June 18), 41,6 by) eae? 116 216...) Aa) ee 
July | 194 fet 504) tg B50 OATES ye 
a) Lowest point. x Share transactions ceased from 29th Feb, to 
b) Highest point. 10th March, 194.2 inclusive, 


MORTGAGE RATES, 


The trend of rates of interest on mortgages is slowly downward. Compared with 
last year, rates of interest on mortgages of rural securities have shown little 
change but there is a clearly discernible decline in the case of urban securities. 


pas N.S.W. Minister for Lands stated in August that the proceeds of the proposed 
land tax on large estates would be paid into a trust fund to develop land and 
(horde advances to small farmers at 21% Debs 
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N.S, 2 PRIVATE FIRS! MORTGAGES REGISTERED = ~ WEIGHTED AVERAGE INT TEREST RATE 
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REAL ESTATE GALBS ¢ MORMGAGHS. 


During the sever. months ended. July, 194.2,-real estate sales were E13 06Me, 
comparec with £19.4m, in the same period last year so that there was a cCeclin: 


wh 
of 30h.» ag 
— 1939.5 1gud Age 
Seven months end duly -- ;, & millions, 
Real Astate Sales 98h 46.9 43,6 
Mortgages Registered, 1Sale coe) 5.5 


Real escate sales anil mortgages registered in June, and July, 191e, small 
increases over, the low figures.recorded in May. 


UAT mv) 
eure 


An eo SALES & MORTGAGES — N.S. 
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SALES | MORTGAGE S (a) 
Period --—— SOAS eae eae a oi ea ae a eT ea Slo sei Co ass. ee a ee 
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(a) Including Renewals, 
Ve Aca 

b) Monthly Average. 
\ + Oo 


FRICES, FOOD & GROCERIES. 


Rotail price indexes of the cost of rood and groceries in Sydney and in five 
large towns of N.S.W. (weighted average) increased 1-26 from June to July. 


OOS OF FOOD é GROCERIES ~ RELAIL PRICE INDEX. 


(Base: Weighted Average of 6 Capitals, 1923-27 = 1000) 


| | tO de 
Place July duly | CdWly (2 eee eee 
| May June j; July 
4939 4940. |. 194 i | | 
Se See ne 2 ORS ree Se es ee, ike oe ES eee i Fee SES AR Pee 
N.S.W. + Sydney 9.2 Z 941 | 1031 1035 401.8 
| 
+ Weighted Av. 
5 Large Towns. 


Aust. = Wtd. Av. 
6 Capitals. 


920 IS) | 949 | 199 | 1036 | 4050 


| Ba ite pe eee. hanes pt ti ee 

In his Budget Speech on 2n°. September, the Federal Treasurer indicated that a 
bill would be introduced to provide severe penalties on persons operating "black 
markets" and on persons conmitting breaches of the prices regulations. In the 
latter case, a minimum as well as a maximum penalty will be fixed to provide a 
strong deterrent, 


In August, special Regulations were introduced to control sales of potatoes 
which were commonly taking place at illegal prices. 


BELODEND, 


Wage~earners employed in N.S.W. at the end of June, 1942, in non-rural 
ocoupations (excl. domestics in households) mumbered 7/0,900. This was 5,600 
less than in May, males having declined by 5,500 to 548,700 and females by 100 
16: 222, 200. 


Since September last, male wage-earners in non-rural oceupations have declined 
by 27,4003 in the same period, females in non=rural 6ccupations (excl. private 
domestics) increased by 11,900. From the peak of employment in December, the 
total has declined by nearly 20,000. Private non=rural employers have lost 
33,500 employees since November while Government authorities have taken on 13 , 000 
including 4,800 females. 


NEW SOUTH WALES. 


ESTIMATED TOTAL WAGE-EARNERS IN EMPLOYMENT (EXCL. RURAL EMPLOYEES AND HOUSEHOLD DOMES?ICS).. 


PEMALES | TOTAL 
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Employment in N.S.W. by the Commonwealth Hovermant has expanle1 more than twice 
as mich in the six months ended June as in the preceding half-year, This is 
primarily due to the munitions programme, Employment by the State Gover cnment and 


SS aa 


Semi-government authorities has likewise been expanding at a mich greater rate. 
Construction 3 program mes on behalf of the Commonwealth Government are largely 
responsible, The Railways are employing more men and women than a year ago and 


are calling for still more, 


The estimated number employed in factories in N.S.W/. in June, 1942 = 295,700 = 
was only 600 higher than in November last. There has not been mich opomema in 
total factory employment in the intervening persod but, as pointed out on pe 8 oF 
BeSe 491.2/76, the "war" industries have expanded Pred i other mamfacturing has 

declined. 

Ibis not known to what extent employees engaged in N.S.W. factories are engaced 
in war, as compared with civilian, work. However, the Commonvealth Treasure: has 
stated that, of over 700,000 now engaged in factories in Augtralia, not more than 
200,000 are supplying civilian needs compared with 50,000 before the war. 


In other N.S.i/. industries, catering primarily for civilian needs, there has 
been a universal decline in & employment during the last nine months. The only 
exception is transport (shipping, railways, road i unsport) which is ee 
linked with war industry and defence, este dee howing sharp decreases include 
Building (civil), Commerce, Wholesale Trade, Retail Trade and Personal Service 


(incl, restaurants, hotels etc.). 


The following table illustrates the trend of employment in the abovementioned 
industries. The numbers of employees shown do not represent the total numbers 
employed in the specified industries. Employees of State Government and, Semi= 
government authorities are included under "All Employers" and in the appropriate 
industry. column when separate returns’ are supplied (as, eeg., by the Railways 
Commissioner). ; 


NSW SOUTH WALES. 


EMPLOYMENT OF-WACE AND SALARY BARVERS AS RECORDED ON PAY 
ROLL TAX Ri 
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EMPLOYMENT OF WAGE AND SALARY EARNERS AS RECORDED ON PAY 


ROLL TAX RETURNS.2 (Contd) 


At 0 at A 1 b>) 'OQ00 
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g Pay Roll Tax returns are submitted by all employers (other than the 
Commorwealth Government, charities ete.) paying wages of more than £20 pewk. 
Employees absent on military service are excluded from the returns. 


x Excludes Commonwealth Government factories but includes annexes to 
private factoriese 


MANPOWER NOTES. 


The estimated Australian man power requirements of the Forces, Government 
munitions anc defence works up to December, 1942, were announced in May as 318,000 
inclucing 49,000 females. By a recent date, about half this mumber had been 
obtained, It has now been decided that the objective,in the balance of this year 
will be 183,000 persons - 139,000 men and 4,000 women who will be absorbed in the 
abovesmentioned activities and by private contractors on war work, It is estimated 
that the withdrawal of another 139,000 men will necessitate the absorption of a 
further 36,000 women in civil industries. To meet these demands, "the 
reorganisation of industries by the Production executive will have to be carried 
through with a ruthlessness and speed which my involve individual inequities” yee 
It is likely that the programme will not be completed this year because of the few 
months which remain, 

The man power programme envisages the transfer of 50,000 men from banking, ) 
finance, insurance etc,, 20,000 from retail trade, 10,000 from Government ani 
mnicipal authorities, 10,000 from reorsanised essential industries ani smaller 
numbers from other industries. Some 25,000 to 30,000 may come from delayed retire- 
ments and the ranks of unoceupied men. 


Of the 80,000 women required, 52,000 would have to come from those not already 
wage~earnerse The Government is appealing to single women and women without 
children to go to work, A register of these persons has been completed by the 
Man Power Directorate, 


Regulations under the National Security Act issued in August empower the 
Minister for Labour and National Service to regulate, restrict or prohibit the 
employment of certain persons in any part of Australia. The diversion of skilled 
men to war work will be facilitated, A new development in man power control was an 
order compelling firms in South Australia to withdraw their commercial travellers. 
About 90% of the firms had volunteered to do so. 


Plans have been announced for the rationalisation of wool marketing and 
transport (described earlier) and of shoe manufacturing, The manufacture of 
faney types of shoes and slippers is prohibited, 


PART Ill. INDUSTRIES, ETC, 


MOTOR F LEGISTRATIONS 


fhe number of vehicles registered in New South Wales has shown only » «slight 
decline in recent months, The decline from June to July, shown by official 
Statistics, would have been greater had not the vehicles of certain Commonwealth 


authorities been adced to the register during July. 


The recent increase of a penny a gallon in the price of petrol and increasing 
difficulties of service, particularly replacement of tyres, will Giscouraze 


a 


pleasure motiring and curtail other transport. 
Registrations of new vehicles are extremely few. ‘ : 
To, conserve man power an. tra Sport, ice celivesies are to be‘ Zone tthe 
“¢ coming season, 
: MOTOR Wi {ICLES REGISTERED “IN N.s 
| Total, mumber registered | Average weekly mamber of new 
: | 
| at ena of isonth, u vehicles resistered (xl. trailers). 
beh ery ep oe ga 
jLorries | Total, | Carge | Lorries | ‘Total 
End of | Sarre 1A. ya jinel. H, (ined, | oe (excind les motor cycle: 
’ | | ; { Bae = 
Month, i Vans. | other cabs & | Vanse .aMaracders' plates). 


' $400 | 1000 tO00 
N95 mbt ec ion @l 7 4-f8 329 322 fmt 468 
FDO drly. | rAOT Ladd SA tase §3 60 wa 
» TATA SubY ion tIdi | otd 3905 | hae 12 ‘ 62 
A McmaDLY rig, 1:20 | ‘A 267 iI 24 
| 
! 


1941—Dec. | 189 295 | 3). be 260 


19, 2nMer, § 173 oT 
Borst 4-7 4 


27h | 
May. - i. 170 | ia 


eS, 
6 
BEG Tt, onde 
268 | 26 


June | 170 | i 
267 ns | 8 24 


July.! 170 


{ | ‘ \ 
- | vehi. cles | omnibuses) 
eee —<—f 
| | 
| 
| 
| 
| 
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Excliies military vehicles). 
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